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One-sided seller-defined computerized method and system, for a modified 
form of Vickrey auction, that utilizes a market-derived reserve price 

Patent Assignee: MAUDLIN S C (MAUD-I) 

Inventor: MAUDLIN S C 

Number of Countries: 094 Number of Patents: 002 
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Abstract (Basic) : WO 200143040 A2 

NOVELTY - A modified form of a computerized Vickrey auction 
withholds supply based on a market-derived reserve price calculated 
from buyer's bids. A reverse auction can be held in which demand is 
withheld. 

USE - For a modified form of Vickrey auction. 

ADVANTAGE - Maximizes revenues and/or profits to sellers, or if a 
reverse auction is held minimizes cost to the buyer. 

DESCRIPTION OF DRAWING (S) - The figure shows a flow chart for 
sorting bids. 

pp; 35 DwgNo 1/6 
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Derwent Class: TOl 
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DIALOG (R) File 350:Derwent WPIX 

(c) 2003 Thomson Derwent. All rts. reserv. 

015138872 **Image available** 

WPI Acc No: 2003-199398/200319 

XRPX Acc No: N03-158605 

Online auction conducting method for commercial transaction, involves 
authorizing extension of auction period by seller of item, if none of 
bids received during auction period is equal to or more than 
predefined reserve price 

Patent Assignee: INT BUSINESS MACHINES CORP (IBMC ) 

Inventor: GUTIERREZ A M; WITTENBROOK W K 

Number of Countries: 001 Number of Patents: 001 

Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

US 20020169705 Al 20021114 US 2001852831 A 20010510 200319 B 

Priority Applications (No Type Date) : US 2001852831 A 20010510 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
US 20020169705 Al 7 G06F-017/60 

Abstract (Basic) : US 20020169705 Al 

NOVELTY - The bids for an item are received from bidders during an 
auction period. An extension of the auction period is authorized by 
seller of the item, if none of the bids is equal to or greater than 
a predetermined reserve price . The auction period is extended 
automatically. 

DETAILED DESCRIPTION - INDEPENDENT CLAIMS are included for the 
following: 

(1) Storage medium storing online auction conducting program; and . 

(2) Computer system. 

USE - For conducting auction for item offered for sale, through 
internet . 

ADVANTAGE - Enables a seller to designate a reserve price as 
well as number of automatic auction extension to initial auction 
period. 

DESCRIPTION OF DRAWING (S) - The figure shows a schematic block 
diagram of several key components of computer system, 
pp; 7 DwgNo 2/4 
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Patent Assignee: MICALI S (MICA-I) 
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Abstract (Basic): WO 9724833 A 

The method is provided to aid a seller and a buyer to agree the 
price of a deal by a blind negotiation. Both the seller and the buyer 
decide on their reserve prices . These are encoded into an 
electronic form and forwarded to a set of trustees. 

The information made available to individual trustees is not 
sufficient for any trustee to identify the reserve prices . By 
interaction between the trustees, a decision can be made on whether or 
not the reserve sell price is lower than the reserve buying price. 
In this case a deal is possible. The. buyer and seller agree to a 
process such as ''splitting the difference'' to finalise an agreement.. 

USE/ADVANTAGE - E.g. for electronic cryptographic based 
transactions. Enables participants in negotiation to agree on common 
price for given transaction without requiring either participant to 
reveal information about their bargaining position. 

Dwg.1/4 
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Abstract (Basic) : WO 200375193 Al 

NOVELTY - The method involves setting a reserve price for an 
auction. The auction is suspended if the reverse price is not reached 
based on determining whether predetermined time trigger has been 
reached. The reserve price for the negotiation phase is revised 
based on determining whether controlling party has selected to enter an 
optional reserve negotiation phase. The auction is extended based on 
the revised reserve price . 

DETAILED DESCRIPTION - An INDEPENDENT CLAIM is also included for a 
system for conducting an online auction between a controlling party and 
two competing participants . 

USE - Used for conducting online business auction. 

ADVANTAGE - The method automatically awards the contract at the 
close of biding when the reserve price is reached. 

DESCRIPTION OF DRAWING (S) - The drawing shows a flowchart 
illustrating the process flow of the reverse price negotiation 
function . 
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Abstract (Basic): WO 200363036 Al 

NOVELTY - Paid or free participation in an auction is allowed, step 
22 and auction screens are provided by a web server to allow members 
to participate, step 24, a participant makes a bid by clicking on the 
price button, step 26 and bidding rankings and prices are presented, 
step 28. If the bidding time has expired, step 30, it is determined if 
a reserve price has been reached, step 32 and, if so, the 
difference between the two highest bids is compared to a predetermined 
difference, step 34. If the set difference is exceeded, a successful 
bid is indicated, step 38, otherwise the auction time is extended, step 
40 and the highest bid is determined at the end of the auction, step 
42. 

USE - Performing real time auctions. 

ADVANTAGE - Real time supply of bidding information and ranking. 
DESCRIPTION OF DRAWING (S) - The drawing is a flow chart of the 
method. 

pp; 16 DwgNo 3/6 
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Reserve price determination method in auction, involves predicting 
market level based on estimated market structure and estimating rankings 
of user based on predicted level 

Patent Assignee: CHEN K (CHEN-I); GULER K (GULE-I); LIU T (LIUT-I) ; SAFAI F 

(SAFA-I); TANG H (TANG-I); WU R (WURR-I) 
Inventor: CHEN K; GULER K; LIU T; SAFAI F; TANG H; WU R 
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Patent No Kind Date Applicat No Kind Date Week 
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Priority Applications (No Type Date) : US 2001902928 A 20010710 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
US 20030055773 Al 34 G06F-017/60 

Abstract (Basic) : US 20030055773 Al 

NOVELTY - The auction characteristics and its relevant bidding 
model are selected and a structure of the market is estimated. The 
bidding performance is predicted based on estimated structure and 
bidding model. The market level is predicted based on bidding model and 
estimated structure. The ranking of user is estimated based on 
predicted level and user *s input such as reserve price to 
determine best reserve price . 

DETAILED DESCRIPTION - INDEPENDENT CLAIMS are also included- for the 
following : 

(1) computer system; and 

(2) computer-readable medium storing reserve price 
determination method. 

USE - For determining reserve price of market in auction, 
through Internet. 

ADVANTAGE - Provides automated estimation for selecting the best 
reserve price . 

DESCRIPTION OF DRAWING (S) - The figure shows the content of a 
database of historical auction data, 
pp; 34 DwgNo llA/15 
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Online auction conducting method for commercial transaction, involves 
authorizing extension of auction period by seller of item, if none of 
bids received during auction period is equal to or more than predefined 
reserve price 

Patent Assignee: INT BUSINESS MACHINES CORP (IBMC ) 

Inventor: GUTIERREZ A M; WITTENBROOK W K 

Number of Countries: 001 Number of Patents: 001 

Patent Family: 
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us 20020169705 Al 20021114 US 2001852831 A 20010510 200319 B 



Priority Applications (No Type Date) : US 2001852831 A 20010510 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
US 20020169705 Al 7 G06F-017/60 

Abstract (Basic) : US 20020169705 Al 

NOVELTY - The bids for an item are received from bidders during 
an auction period. An extension of the auction period is authorized by 
seller of the item, if none of the bids is equal to or greater than a 
predetermined reserve price . The auction period is extended 
automatically. 

DETAILED DESCRIPTION - INDEPENDENT CLAIMS are included for the 
following: 

(1) Storage medium storing online auction conducting program; and 

(2) Computer system. 

USE - For conducting auction for item offered for sale, through 
internet . 

ADVANTAGE - Enables a seller to designate a reserve price as 
well as number of automatic auction extension to initial auction 
period. 

DESCRIPTION OF DRAWING (S) - The figure shows a schematic block 
diagram of several key components of computer system, 
pp; 7 DwgNo 2/4 
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Computerized auction system for houses and land, uses database on server 

with details of property, guide price and start data. 
Patent Assignee: 0NR0ERENDG0EDNET.COM BV (ONRO-N) 
Number of Countries: 001 Number of Patents: 001 
Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 
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Priority Applications (No Type Date) : NL 20001016192 A 20000915 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
NL 1016444 C6 9 G06F-017/60 

Abstract (Basic) : NL 1016444 C6 

NOVELTY - The intending seller (3) sends details of the property, 
guide price, reserve price , etc., to the server (1) via the 
internet (4) and a web-site (5). After the auction starts, bids from 
clients (2) are shown on the web-site. When a bid exceeds the 
unpublished reserve price , a clock starts allowing a set time for 
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higher bids. At the end of the set period, the most recent and highest 
bidder gets the property. 

USE - Computerized auction system for houses and land 

ADVANTAGE - Rapid method of remote auction selling 

DESCRIPTION OF DRAWING (S) - The drawing shows a schematic view of 
the system. 

server (1) 
bidders (2) 

seller (3) 

internet (4) 

website (5) 

database (6) 

database (7) 

database (8) 
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Computerized auction system for houses and land, uses database on server 

with details of property, guide price and start data. 
Patent Assignee: 0NR0ERENDG0EDNET.COM BV (ONRO-N) 
Number of Countries: 001 Number of Patents: 001 
Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 
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Priority Applications (No Type Date) : NL 20001016192 A 20000915 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
NL 1016192 C2 13 G06F-017/60 

Abstract (Basic) : NL 1016192 C2 

NOVELTY - The intending seller (3) sends details of the property, 
guide price, reserve price , etc., to the server (1) via the 
internet (4) and a web-site (5). After the auction starts, bids from 
clients (2) are shown on the web-site. When a bid exceeds the 
unpublished reserve price , a clock starts allowing half an hour for 
a higher bid. Each time a higher bid is received, the clock restarts. 
If no bid is received for half an hour, the most recent bidder gets 
the property. 

USE - Computerized auction system for houses and land 
ADVANTAGE - Rapid method of remote auction selling 
DESCRIPTION OF DRAWING (S) - The drawing shows a schematic view of 
the system. 
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bidders (2) 
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internet (4) 
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Online trading method involves terminating automatically receipt of 
quotes according to activity rule prescribed by commodity seller 
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Patent No Kind Date Applicat No Kind Date Week 
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US 20020026400 Al 14 G06F-017/60 Provisional application US 2000227157 

Abstract (Basic) : US 20020026400 Al 

NOVELTY - An activity rule and a quotation for a reserve price 
on a tradable commodity are received from a seller on Internet. Quotes 
are then received from bidders of the commodity, and the receipt of 
quotes is automatically terminated according to the activity rule. A 
best quote which meets the reserve price is selected and the 
commodity is exchanged to the best quoted bidder . 

DETAILED DESCRIPTION - An INDEPENDENT CLAIM is also included for 
commodity trading system. 

USE - Used for trading in financial secondary markets between 
multiple buyers and multiple sellers. 

ADVANTAGE - Enables continuous trading between multiple buyers and 
sellers, of standardized tradable products in financial secondary 
markets, automatically. 

DESCRIPTION OF DRAWING (S) - The figure shows the block diagram of 
the online commodity trading system. 
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On line auctioning system has server with memory containing auctioning 
program and catalogue file including lot descriptions also user 
terminals with access to catalogue file and means to bid 
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Abstract (Basic) : FR 2808103 Al 

NOVELTY - The auctioning system includes a server (S) and user 
terminals (T) connected to an Internet type network (R) . The server has 
a memory (M) which stores an auctioning program (P) and catalogue file 
(FC) . The catalogue file contains lot descriptions with their sale time 
and reserve price and may be read from the user terminals which 
have processors (CT), memory (M) , screens (E) and means to bid 
automatically or manually (B,BE1,BE2) 

USE - To act as an auctioning system 

ADVANTAGE - Bidders are able to participate in an auction which . 
is located elsewhere. The automatic bidding facility overcomes time 
differences where an auction is in a foreign country 

DESCRIPTION OF DRAWING (S) - The drawing shows the server and 
terminal 
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using seller and buyer for sending encoded reserve prices to set of 
trustees who then determine if deal can be reached 
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AU 9719514 A H04L-009/32 Based on patent WO 9724833 

Abstract (Basic) : WO 9724833 A 

The method is provided to aid a seller and a buyer to agree the 
price of a deal by a blind negotiation. Both the seller and the buyer 
decide on their reserve prices . These are encoded into an 
electronic form and forwarded to a set of trustees. 

The information made available to individual trustees is not 
sufficient for any trustee to identify the reserve prices . By 
interaction between the trustees, a decision can be made on whether or 
not the reserve sell price is lower than the reserve buying price. In 
this case a deal is possible. The buyer and seller agree to a process 
such as ''splitting the difference'' to finalise an agreement. 

USE/ADVANTAGE - E.g. for electronic cryptographic based 
transactions. Enables participants in negotiation to agree on common 
price for given transaction without requiring either participant to 
reveal information about their bargaining position. 
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ABSTRACT 

PROBLEM TO BE SOLVED: To provide a system where an exhibiter of a commodity 
can quickly acquire the money equivalent to the commodity value at auction, 

SOLUTION: A member who exhibits a commodity to auction proposes a loan to 
a loan reception part 231 that accepts the proposal after confirming that 
the member has no penalty by a penalty management part 253. A loan amount 
decision part 235 calculates an amount equivalent to the lowest contract 
price ( reserve price ) and a loan permission part 237 examines the 

exhibiter and then a loan processing part 233 loans the exhibiter with the 
auction period defined as a loan period. When the repayment of the loan is 
delayed, the part 253 inhibits the subsequent exhibition, tenders, 
contracts and loans to impose a penalty on the exhibiter. 
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